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ABSTRACT 
The recent financial liberalization pushes almost all counties to the frontier 
of the financial reform and opening-up, accompanied with a basket of financial 
trade related WTO agreements knocking the doors of members of WTO. 
However, the undeniable common characteristics of financial industry, i.e. 
high-debt, high-risk and publicity, determine that it would never be an easy job 
for WTO on the financial trade negotiation. “Prudential Carve-out” therefore is 
taken as a compromise in such negotiations. In light of the clause of “Prudential 
Carve-out”, those member countries may legally betray their commitments to 
WTO, taking so-called “prudential” measures to protect domestic financial 
systems. 
For China, who is a developing country, the gap between her and the 
western countries in the terms of marketization and anti-crisis ability of 
financial system is obvious. Meanwhile of the opening-up of banking industry, 
China shall strengthen the prudential supervision of foreign-funded banks, 
which in turn ensures the balance of taking usage of foreign funds and limiting 
its negative impacts. 
The key topic of this essay is to address the above issue, i.e. how to deal with the 
dilemma between “Fulfill the Commitments China Made to WTO” and “Maintaining 
the Security and Stability of Financial System”. Though it is mandatory to fulfill the 
commitments, there may be some ways for China to protect its domestic financial 
system under the concept of “Prudential Carve-out”. 
On the basis of the general principles of WTO agreements in financial 
trade, the first Chapter of this essay investigates on the prudential supervision 
with reference to the series documents stipulated by Basel Committees. The 
second Chapter is regarded as the transition part as discussing the challenges 














supervision as necessary. For the last Chapter, through sophisticated 
investigation on the current regulatory regulations and rules in China, the writer 
hereof analyzes the appearing prudential supervision system for the 
foreign-funded banks, and also lists out necessary comments and suggestions 
thereto.  
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缩略语表 ABBREVIATIONS 
WTO World Trade Organization 世界贸易组织 
GATS General Agreements on Trade in Services 《服务贸易总协定》
第一个“巴塞尔协
议” 















International Convergence of Capital Measurement and 
Standards: A Revised Framework 
《统一资本计量和资本标准的国际协议：修订框架》 
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第一章  金融自由化与审慎监管的国际规则 










下的金融服务贸易规则体系如下表 1 所述： 
 
表 1：WTO 框架下的金融服务贸易规则体系  
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